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FaRi..  loans  for  Tl^IETikiiS  Firn  Security  Administration, 

»  • 

The  Farn  Security  Administration,  au  a£,':ncy  in  the  U.  S,  Department  of 
Agriculture,  makes  loans  for  the  purchase  of  farms  and  operating  equipment 
to  veterans  vdth  farm  experience.    Guidance  in  sound  and  efficient  farming 
methods  is  provided  on  an  individual.,  on-the-farr.i  basis  to  each  borroiver  tc 
the  extent  it  is. needed. 

FSA  farm  ov/nership  loans  may  cover  the  full  purchas-;  price  of  a  family-type 
farm,  plus  the  cost  ..i  ne-jessary  repair's  or  construction.    Leans  are  made 
only  for  farms  selling  at  a  price  m  line  v.'ith  tl^eir  long-tim.e  earning  ca- 
pacity values,  and  the  top  limit  is  s,jl2,000.    Repayable,  in  4-0  years  (or  in 
a  shorter  period,  if  the  borrov/er  so  chooses),  the  l«.'ans  bear  3  percent 
interest  on  unpaid  principal.    In  general,  a  veteran  ^vill  n^.-ed  to  show  that 
■  he  is  unable  to  get  satisfactory  credit  elsev/here  or  that  he  needs  FSA  on- 
farm  advice  to  be  eligible  under  this  program. 

Sixty-six  ifer  II  veterans  had  rectdved  loans  tot"':.ling  s?337,000  by  the  end  of 
^;June,  194-5>    Previous  to  July  1,  19^5)  veterans  were  not  given  preference 
over  other  borroviers  in  obtaining  such  loans.    Congress  has  earmarked  half 
of  the  $50,000,000  authorijied  for  farm  owiership  loans  for  the  1945-4-6  fiscal 
year  for  War  II  veterans  alone.    This  "'rill  enable  about  4^000  veterans  to 
buy  farms  from  earmarked  funds,  and  veterans  are  also  eligible  to  receive 
loans  from  the  regular  FS-h  funds,  vj-hich  vrere  not  earmarked. 

In  Farm  Security's  rural  rehabilitation  program,  loans  are  made  for  the 
purchase  of  farm  and  home  operating  equipment,  such  as  feed,  seed,  fertilizer, 
livestock,  farm  machinery  and  equipment,  and  preliminary  family  livj.ng  needs. 
Loans  are  repayable  in  1  to  5  years,  at  5  percent  interest.    One  eligibility 
requirement  is  inability  to  get  adequate  credit  from  other  sources  on  r^-as on- 
able  terras.    Wo  loan  may  exceed  „)2,500, 

More  than  2,500  War  II  veterans  received  rehabilitation  loans  amounting  to 
o3, 213, 000  by  June  30,  1945, 

•    FSA  county  personnel,  vho  ar^  experienced  in  up-to-date  agricultural  practices, 
assist  borrowers  to  plan  and  carry  through  their  farm  operations  until  they 
are  firmly  established , 

In  the  17  ""^'estern  States,  Farm  Security  also  makes  loans  and  provides 
technical  aid  foi"  the  development  and  use  of  wat^r  facilities  for  farming  and 
farm  hom--  purposes,    Ihe  repayment  period  depends  largely  on  the  liii^  of  the 
facility  installed.    The  maximum  period  is  20  years. 


(over) 


Veterans  interested  in  obtaining  an  FSA  loan  -ar<2--a-d:Vis;id.  to .  locate  a  farm 
for  rent  cr  sale,  and  then  to  apply  at  the  Farm  Seciority  county  office  in  the 
county  vfhere  they  plan  to  settle,    a  committee  of  tliree  local  farmers  passes 
on  applications  and  approves  loans,    Fui:'ther  information  on  FSA  services  may- 
be obtained  from  the  county  FSA  offices  (generally-  Located,  at  tlie  county 
seat)  or  the  veteran  may  m-itu  to  tlie  Farm  Security  Administration,  U.  S, 
Department  of  Agriculture,  Washington  25 ^  D,  C,  ' 

Information  on  Services  to  the  Armed  Forces  r.eleased  to  Home  Service  Workers 
in  3,800  Red  Cross  Chapters  and  to  Field  Directors  at  all  Army  and  Nayj'"  posts, 
stations,  and  hospitals  in  the  United.  States  and  aibroad.) 


